
 



 
 
 
 
 
 

Mission 
 
Coast Guard Mutual Assistance strives to promote financial stability and general 
well being of the people it serves. 
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Coast Guard Mutual Assistance is an organization established to provide aid in 
time of certain emergency, housing, or educational needs.  It assists active duty 
and retired military personnel of the Coast Guard; commissioned personnel of 
the Public Health Service serving with the Coast Guard; Coast Guard civilian 
employees; members of the Coast Guard Selected Reserve; and members of the 
Coast Guard Auxiliary, on behalf of themselves and their spouses; and, the 
surviving spouses and dependant children of members of the Coast Guard who 
died while on active duty or in a retired status.  Through counseling and financial 
grants and loans, Coast Guard Mutual Assistance aspires to promote the general 
well being of the people it serves. 
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Message from the President, CGMA 
 

 
 As I near the end of my tenure as President of Coast Guard Mutual 
Assistance (CGMA), I continue to be impressed by the effectiveness and vitality 
of this important organization in supporting the well being of people throughout 
the Coast Guard Family  
 
 For the second year in a row, CGMA has set a new record for assistance 
provided in a single year, having provided over $7.5 million in assistance to 
nearly 10,000 Coast Guard People in 2001.   
 

Effective management decisions, and a moderate increase in contribution 
levels have served to slow the decline in net worth CGMA experienced over the 
past few years.  With faith in the continued generosity of its members and in the 
dedication of the many volunteers who make it work, I am confident that CGMA 
is positioned to continue a long, honorable tradition of service to the Coast 
Guard. 

  
 I thank the Board of Control, Regional Directors, and CGMA 
Representatives for their diligence in managing and operating CGMA.  And, I 
especially thank all members of the Coast Guard Family who have contributed 
monetarily throughout the year.  This diligent service and generous support make 
it possible for CGMA to live up to the motto: “We Look After Our Own.”   
 
 

 
J. M. LOY 

Admiral, U.S. Coast Guard 
President 
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2001 Activity 
 
This was another busy year for Coast Guard Mutual Assistance.  CGMA members 
received almost 10,000 loans and grants totaling $7.5 million in assistance.  Loan requests 
dropped by 275 from the previous year, but the dollar value of assistance provided 
increased by $233,000. While the majority was for short-term emergencies and assistance, 
more than $950,000 went for educational grants. At the same time, contributions 
increased to $1,262,000. In the past five years Coast Guard Mutual Assistance has 
provided almost $32 million in assistance.   
 
In 2001 – 9,835 people received $7,538,861 of financial assistance! 
 
  Active Duty Members 8,434 $6,502,868  
  Retired Members 290 $281,911  
  Civilian Employees 618 $420,079  
  Reserve Members 440 $277,992  
  Auxiliary Members 24 $20,545  
  Family Members 10 $17,600  
  DOD Members 19 $17,866  
  Total 9,835 $7,538,861  
 

Assistance By Category - 2001
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In addition to assistance provided directly to our members, Coast Guard Mutual 
Assistance helps its members by paying fees on their behalf so they may obtain assistance 
from other programs.  In 2001 Coast Guard Mutual Assistance facilitated Federal Student 
Loans (Stafford Loans) and PLUS Loans totaling $352,500.  By paying the fees 
associated with these loans, Coast Guard Mutual Assistance helped our members save 
$10,600 in guarantee and origination fees. Coast Guard Mutual Assistance also paid 
$3,700 for members needing services provided by Consumer Credit Counseling Service.  
Additionally, $25,800 in outstanding loans were converted into grants during 2001. 

2 



Trends 
 
The need for assistance within the Coast Guard Family has grown steadily over the past 
several years. But, while contributions have grown, they have not kept pace with the 
growing needs.  At the same time, returns from our investments have fallen substantially 
the past two years. The total assistance provided has climbed from $4 million to 
$7.5 million per year over the past 10 years.  The outstanding loan balance doubled from 
$2 million to $5 million per year during the same period. Housing assistance has almost 
doubled from $1.1 million to $2 million per year in just the last three years. 
 
 
 

Assistance Provided 
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1997 $5,438,252
1998 $6,097,546
1999 $5,962,951
2000 $7,328,661
2001 $7,538,861
 
Total $32,366,271
 
 
 
 

Contributions  
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1997 $753,822
1998 $775,172
1999 $887,115
2000 $995,107
2001 $1,261,9381

   
Total $4,673,154

 

                                                           
1  For consistency with prior years, does not reflect the change to accrual accounting at 
the end of 2001. 
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Statement of Financial Position 
December 31, 2000 And 2001 

 
 

Assets 
   
  2001  2000 
   
Cash and cash equivalents  $568,246  $484,394 
Pledges receivable  $335,000  $247,000 
Investments  $5,566,398  $6,967,450 
Deposit with United Student Aid Funds  70,000  $70,000 
Loans receivable – Net  $5,022,003  $4,766,689 
Property and equipment – Net  $192,280  $142,766 
   
 Total Assets  $11,753,927  $12,678,299 
   

Liabilities and Net Assets 
 

Liabilities    
 Accounts payable  $10,245  $7,482 
 Accrued salaries and leave  $20,428  $21,055 
   
 Total Liabilities  $30,673  $28,537 
   
Net Assets   
 Unrestricted  $11,388,254  $12,402,762 
 Temporarily restricted  $335,000  $247,000 
   
 Total Net Assets  $11,723,254  $12,649,762 
   
 Total Liabilities and Net Assets  $11,753,927  $12,678,299 
 
Independent Audit:  Coast Guard Mutual Assistance Financial Statements for the year 
ended December 31, 2001 were audited by independent auditors from the firm Murray, 
Jonson, White & Associates, LTD, Certified Public Accountants, of Falls Church, 
Virginia.  Copies of the report have been provided to all members of the Coast Guard 
Mutual Assistance Board of Control.  Copies of the audit report are available by 
contacting the Director of Finance, Coast Guard Mutual Assistance, 4200 Wilson Blvd, 
Suite 610, Arlington, Virginia 22203. 
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Statement of Financial Activities 
For Years Ended December 31, 2001, and December 31, 2000 

 
 
  2001  2000 
   
Revenues, Gains, and other Support    
 Contributions   
 Annual campaign collections  $1,215,637  $1,006,065 
 Other Donations and Misc.  $95,232  $21,833 
 Grants Repaid  $29,898  $18,672 
 Investments    
 Interest and dividends  $222,577  $214,136 
 Realized and unrealized gains (losses)  ($435,125)  ($232,565) 
 Donated facilities   $52,528  $54,100 
   
Total Revenues, Gains, and Other Support  $1,180,747  $1,082,241 
   
Expenses   
 Program Expenses  $1,810,911   $1,835,378 
 Supporting Services   
 General and Admin Expenses  $204,723  $196,110 
 Fund-raising expense  $91,621  $57,840 
   
  Total Expenses  $2,107,255  $2,089,328 
   
Change in Net Assets  ($926,508)  ($1,007,087) 
   
Net Assets at Beginning of Year  $12,649,762  $13, 656,849 
   
 Net Assets at End of Year  $11,723,254  $12,649,762 
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Assistance by CGMA Region 
2001 

 
 Loans Grants2 Total 
CGMA Region Number Amount Number Amount Number Amount
       
Academy 99 $110,471 49 $8,715 148 $119,186
ATC Mobile 126 $129,593 101 $17,803 227 $147,396
CGD 14 Honolulu 197 $225,742 151 $25,552 348 $251,294
GANTSEC 132 $225,680 81 $12,061 213 $237,741
HQTRS 179 $227,541 225 $45,422 404 $272,963
ISC Boston 411 $550,550 319 $62,469 730 $613,019
ISC Cleveland 331 $372,657 270 $56,924 601 $429,581
ISC Ketchikan 94 $124,833 57 $13,638 151 $138,471
ISC Kodiak 129 $220,127 159 $29,210 288 $249,337
ISC Miami 629 $664,322 411 $68,219 1,040 $732,541
ISC New Orleans 549 $602,684 298 $53,160 847 $655,844
ISC Portsmouth 652 $692,522 478 $94,439 1,130 $786,961
ISC San Pedro 276 $322,623 139 $30,676 415 $353,299
ISC Seattle 437 $458,873 179 $39,692 616 $498,565
ISC St Louis 194 $221,253 207 $38,354 401 $259,607
MLC Atlantic 21 $29,489 140 $26,924 161 $56,413
MLC Pacific 467 $615,246 270 $51,876 737 $667,122
TRACEN Cape May 201 $215,262 80 $16,260 281 $231,522
TRACEN Petaluma 135 $193,495 49 $8,194 184 $201,689
TRACEN Yorktown 197 $185,891 78 $18,148 275 $204,039
Yard 116 $103,214 111 $21,816 227 $125,030
      
Sub Total 5,572 $6,492,068 3,852 $739,552 9,424 $7,231,620
      
CGMA-HQ 16 $10,991 0 $0 16 $10,991
Education Grants 0 $0 395 $296,250 395 $296,250
      
Total 5,588 $6,503,059 4,247 $1,058,324 9,835 $7,538,861

                                                           
2 Includes Supplemental Education Grants (SEG) 
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 Board of Control 

December 31, 2001 
 

Officers 
President Admiral James M. Loy, USCG 
Executive Vice President Rear Admiral Fred L. Ames, USCG 
Second Vice President Captain James E. Evans, USCG 
Treasurer Lieutenant Commander Anthony T. Vogt, USCG 
Secretary Chief Warrant Officer Jeffery M. Alm, USCG 
 
Members 
Commissioned Officer Captain James E. Evans, USCG 
Commissioned Officer Commander Pat Hannifin, USCG 
Commissioned Officer Lieutenant Commander Anthony J. Vogt, USCG 
Chief Warrant Officer Chief Warrant Officer Christine B. Figueroa, USCG 
Retired Member Petty Officer First Class Jay H. Fowler, USCG, Ret. 
MCPOCG Master Chief Petty Officer-CG Vincent W. Patton, USCG 
Chief Petty Officer Chief Petty Officer Jamie A. Rambo, USCG 
Enlisted (E-6 or below) Petty Officer First Class James Couch, USCG 
Enlisted (E-6 or below) Petty Officer Third Class Craig E. Trusevitch, USCG 
Officer’s Spouse Mrs. Judith Brusseau 
Enlisted Member’s Spouse Mrs. Jennifer Rechsteiner 
Auxiliary  Lieutenant Commander Charles E. Martin, USCG, Ret. 
Reserve Commander Kevin M. Pratt, USCGR 
Civilian  Mrs. Maureen M. Melton 
Medical/TRICARE Specialist Chief Warrant Officer Jeffrey M. Alm, USCG 
Family Support Specialist Ms. Marta E. Denchfield, USCG 
 
Alternates 
MCPOCG Chief Petty Officer Rockwood Ennis, USCG 
Chief Petty Officer Master Chief Petty Officer Alex T. Keenan, USCG 
Enlisted (E-6 or below) Petty Officer First Class Alberto N. Peralta, USCG 
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Regional Directors 

31 December 2001 
 
 

 
 Academy RADM Robert C. Olsen, USCG 

 ATC Mobile CAPT Eric N. Fagerholm, USCG 

 Fourteenth District RADM Ralph D. Utley, USCG 

 GANTSEC CAPT Arthur E. Brooks, USCG 

 Headquarters Support Command CAPT Geoffrey D. Powers, USCG 

 ISC Boston CAPT S. Drew Dilks, USCG 

 ISC Cleveland CAPT Michael J. Pierce, USCG 

 ISC Ketchikan CAPT Gary B. Steinfort, USCG 

 ISC Kodiak CAPT Jimmy Ng, USCG 

 ISC Miami CAPT Collin S. Campbell, USCG 

 ISC New Orleans CAPT Gerald Bowe, USCG 

 ISC Portsmouth CAPT Roger D. Gibson, USCG 

 ISC San Pedro CAPT Ronald B. P. Hoffmann, USCG 

 ISC Seattle CAPT Michael P. Selavka, USCG 

 ISC St. Louis CAPT Kevin E. Schumacher, USCG 

 MLC Atlantic RADM James A. Kinghorn, USCG 

 MLC Pacific RADM Thomas H. Gilmour, USCG 

 TRACEN Cape May CAPT Douglas J. Wisniewski, USCG 

 TRACEN Petaluma CAPT Jack R. Smith, USCG 

 TRACEN Yorktown CAPT John A. Gentile, USCG 

 Yard CAPT William S. Cheever, USCG 

 



 

Coast Guard Mutual Assistance 
 
Coast Guard Mutual Assistance (CGMA) has a long history of helping the men 
and women of the United States Coast Guard. 
 
Originally established in 1924 as The League of Coast Guard Women, the 
organization was to “minister to the general welfare of the commissioned 
officers, warrant officers, enlisted men and civilian employees of the Coast 
Guard and their immediate families.” 
 
In 1941, Coast Guard Welfare was formally established and took over the 
mission from the League.  In 1979, the name was changed to Coast Guard 
Mutual Assistance.  Today, CGMA offers financial assistance to the entire Coast 
Guard Family.  Assistance normally takes the form of interest free loans, grants, 
financial counseling, and referral to other sources of assistance.   
 
CGMA is administered by the Board of Control at Coast Guard Headquarters in 
Washington, D.C., by Regional Directors in various CGMA regions throughout 
the country, and by Representatives at selected duty stations.  In most cases, 
people who need assistance submit their requests to a Representative.   
 
Coast Guard Mutual Assistance helps thousands of members each year.  In 
consequence, there has developed a keen awareness of the important role loans 
play in assisting members to meet their financial needs, as well as the pitfalls 
that await members who become over-burdened with debt and find repayment a 
hardship.  The goal of CGMA is to be as responsive as possible to the needs of 
eligible applicants, treating each with sensitivity and understanding. 
 
Further information concerning Coast Guard Mutual Assistance is available on 
the CGMA-HQ Website: www.cgmahq.org.  
 

 
 

“We Look After Our Own” 
 

http://www.cgmahq.org/


 
 
Coast Guard Mutual Assistance does not receive any 
funds from the federal government, but is supported by 
voluntary contributions solicited during the annual fund-
raising campaign and received from individuals and 
organizations throughout the year.   
 
Contributions to CGMA are tax deductible under section 
170(b)(1)(a) of the Internal Revenue Code.  CGMA is 
tax exempt under section 501(c)(3) of the Code. 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 

Coast Guard Mutual Assistance 
4200 Wilson Blvd., Suite 610 
Arlington, VA  22203-1804 
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